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UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA
SCHEDULES OF DEBT SERVICE COVERAGE

FISCAL YEARS 2005 - 1996

Total
Available  Total Operating Net Revenues Annual Debt
Revenues Expenses Available for Service Debt Service
Fiscal Year (Note 1) (Note 2) Coverage (Note 3) Coverage Ratio
2005 £85,200,522 £72,085,736 £13,114,786 £8,509,645 1.54
2004 82,378,563 $65,099,824 517,278,739 $8,508,395 2.03
2003 $73,372,638 $60,430,945 $12,941,693 $8,508,320 1.48
2002 $70,864,567 252,770,804 £16,779,391 £8,493,242 1.98
2001 £70,919,517 453,184,073 $17,735,444 $9,293,376 1.91
2000 £69,703,590 £45,037,826 $£24,665,764 £9,730,135 2.53
1999 £62,940,467 $42,696,000 320,244,467 $9,726,777 2.08
1998 £65,019,951 £46,266,447 £18,753,504 £9,726,960 1.93
1997 $60,736,775 443,368,464 $17,368,311 £9,719,540 1.79
1996 $55,337,974 $40,352,338 $14,985,636 $9,881,419 1.52
Note 1 - Total Available Revenues includes total Operating Revenues, interest income (less amounts
gearned on Construction Fund), charges for new service, miscellaneous non-operating
revenues, transfers from (to) Rate Stabilization Fund, Less transfers to Capital Improvement
Fund and interest earnings on Bond Amortization Account.
Note 2 - Tatal Operating Expenses include interest paid to customers for customer deposits held and
excludes depreciaton and amoritization expense,
Note 3 - Current Debt Service on Qutstanding Bonds includes total interest expense less capital lease

interest expense and long-term expense accrues for all Capital Appreciation Bonds
Outstanding plus forward supply contract purchases.
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UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA
CONSUMPTION AND ACTIVE SERVICE STATISTICS
FISCAL YEARS 2005 - 1996

SMALL LARGE STREET  GOVT REC
COMMERCIAL COMMERCIAL  MILITARY  LIGHTING LIGHTING

CONSUMPTION (IN MEGAWATT HOUR)

2005
2004

331,832
334,245
338,949
315,536
300,008
293,506
282,311
281,543
270,406
256,452

71,315 241,257 75,332 2,655 210
72,216 248,560 75,597 2,651 168
70,547 245,764 76,729 2,653 191
71,192 235,734 76,917 2,655 189
70,111 222,168 73,989 2,955 189
64,741 218,415 75,165 3,200 190
50,868 210,065 72,941 3,202 168
59,708 211,510 73,902 3317 183
59,143 206,104 74,605 3,176 207
53,672 195,265 78,470 3,484 226

ACTIVE SERVICE (NUMBER OF CUSTOMERS)

2005 24,081 3,003 708 1 ] 4
2004 23,813 2,981 B87 1 5 4
2003 23,703 2,883 682 1 5 i
2002 23471 2,847 683 1 5 4
2001 23,268 2,885 636 1 4 ]
2000 23,154 2,855 B55 1 4 4
1999 22,580 2,724 671 1 4 4
1998 22,334 2659 549 | 4 4
1997 21,910 2,604 645 | 4 4
1996 21,532 2,486 B6 i 4 4
AMNNLUAL CONSUMPTION PER ACTIVE SERVICE ( IN KILOWATT HOURS)
2005 13,780 23,748 340,758 75,332,000 531,000 52,500
2004 14,036 24,225 361,805 75,597.000 530,200 47,000
2003 14,300 24,470 360,358 76,739,000 530,600 47,750
2002 13,4494 25,006 345,145 76,917,000 531,000 47,150
2001 12,894 24,302 349,321 73,989,000 738,750 47,155
2000 12,676 22,676 333458 75,165,000 800,000 47,475
1999 12,497 21,978 313,063 72,941,000 800,500 42,000
1998 12,606 22,455 320,956 73,902,000 829,250 45,750
L1997 12,341 22,712 319,541 74,605,000 794,000 51,750
196 11,910 21,590 302,268 78,470,000 871,000 56,535

37

PRIVATE

LIGHTING

1,377
1,377
1,378
1,410
1,443
1,443
1,443
1,443
L2
1,387

1,743
1,743
1,743
1,743
1,743
1,545
1,536
1,536
1,499
1,541

ZEEB8gEs

875

723,978
734,834
736,221
703,633
670,863
656,660
629,998
631,606
614,953
588,956

29,545
29,234
29,021
28,754
28,541
28,218
27,530
27,197
26,667
26,214

24,504
25,136
25,360
24,471
23,513
23,271
22,884
23,223
23,060
22,467



UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA
DEMOGRAPHIC AND ECONOMIC STATISTICS

FISCAL YEARS 2005 - 1996

Key West Monroe County Monroe County Monroe County

Fiscal Population Per Capita Median Unemployment
Year ) Income ' Age ' Rate %!
2005 27,000 $35,612 (3) 3.0%
2004 25,811 $35,423 (3) 2.3%
2003 25,811 $35,423 43 3.1%
2002 25,853 433,549 43 2.6%
2001 25,735 $38,309 43 2.6%
2000 25,478 $37,421 40 2.0%
1999 27,698 $34,456 40 2.0%
1998 27,522 $28,959 37 2.2%
1997 27,305 $22,421 34 2.4%
1996 27,009 $15,547 34 2./%

) Key West Chamber of Commerce
¥ US Department of Labor Bureau of Labor Statistics

*) pata not available
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UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA

SCHEDULE OF PROPERTY, CASUALTY AND OTHER INSURANCE

SEPTEMBER 30, 2005
Company Type of Coverage Limits Period Premium
Flarida League of Cities Workers' Compensabion W - Statutory 10/1/04 - 09/30/05 $ 200,717
EL - $1milion
Dodisctitbe - £ 0
National Casualty Ins. Co. Comprehensive General Limits = § 1,000,000 104104 -09/30/05 45,287
Liability (CGL) Deductinle - § 0
sotisgale Excess Liabiliny Limits - § 10,000,000 10/ 1/04 - 09/30/05 85,812
Deductible - Scheduled Uindertying
Polices
National Casualty Ins, Co. Automaobile/Comprehanse Limits - § 1,000,000 104104 - 09/30/0%5 47,134
Deductible - Lipbility - Hone
Prysical Damage - $5,000
Hartford Fire Ins. Co. Crime Limits - § 250,000 Empl Oishonesty 10/1/04 - 09/30/05 1,332
§ 250,000 Theft
§ 250,000 Robbery
§ 50,000 Forgery
Deductible - § 2,500 Empl Dichanesty
4 2,500 Theft
$ 1,000 Forgery
% 2,500 Robbary
Limits - £ S00,000
Deductible - None
National Union Fire Ins. Public Officials Errors and Limits - £2,000,000 10/1/04 - 09/30/05 86,653
CHmRESions: Deductible - $25,000
Liberty Surplus & Property Insurance Limits - § 100,000,000 03/29/05 - 03/29/06 97,602
Hartford Steam Boder & to include CTs Deductible - § 100,000
RSUL Indemnity #xcapt $250,000 for Gensrator Units
Bodler & Machinery Limits - § 100,000,000
to indude CTs Deductible - £ 100,000
except £250,000 for Generator Linits
Windstorm Limits - $100,000,000
Deductible - 5% of value with
minirmum of $1,000,000 for Named
Storms and $100,000 for Unnamed
Stonmms
Food Lamats - § 25,000,000
Deductible - $1,000,000
Fidelity National Frimary Flood Per location schedide 06/ 14/0% - 06/ 14/06 103,346
Deductible - 5 5,000
AIG Fianda Pollution Liabity Limits - 53,000,000 per incident 0B/12/05 - 081107 16,404
Mandatory Requirement §6,000,000 annual 30gregate
Deductible - S100,000
National Union Fiduciary Liabilry Limits -$2,000,000 per loss 10/1/04 - 09/30/05 2,941
Deductible = $15,000
1 1,590,228
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UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA
TEN HIGHEST CONSUMPTION LOCATIONS

FOR THE YEAR ENDED SEPTEMBER 30, 2005

Demand Energy

Ranking Cusomer Account KW kWh Dollars
1 U.S. Navy 14,634.3 75,332,040 $ 7,618,597
2 Monroe County Detention Center 1,176.0 7,280,702 s 727,422
3 City of Key West 1,312.5 5,801,250 $ 605618
4 Wyndham Casa Marina Hotel 912.0 5.349,600 § 581,395
5 Key West HMA Inc. 840.0 5341500 § 579,651
6 Winn Dixie Stores, Inc. 558.0 3,823,800 $ 441,254
7 Pier House Joint Venture (Hotel) 672.0 3,710,700 & 399,664
8 Florida Keys Community College 875.0 3,493,000 $ 367,075
9 Heartland Hotel Corporation 545.6 3,450,400 § 375,198
10 KW FL Hotel LTD Partnership S08.0 3,171,600 £ 337,033



UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA
EMPLOYEE INFORMATION
FISCAL YEARS 2005 - 1996

2005 2004 2003 2002 2001 2000 1999 1998 1997 1996

General Manager's 10 P
Depa t 18 17 17 16 11 11 11 10
Engineering & Control 19 19 19 20 20 20 20 24 24 24
Customer Services 32 30 31 33 32 31 30 30 30 30
Finance 10 15 13 13 21 21 22 22 21 22
Transmission &
35
Distribution 34 35 38 42 39 39 38 38 39
General Plant 0 8 9 9 11 14 12 12 16 12
Generation 33 22 21 18 B 18 24 26 24 32
Total 12 146 148 151 154 154 157 162 164 164
MNotes:

The numbers above doe not include five (5) Utility Board Members
Commencing 2002, actual employee head count is used.

Information Technology moved from the Finance Department to the General Manager's Department. The Warehouse,
Purchasing & Contract Administration Departments were moved from the Transmission & Distribution Department to the
Generation Department. There were four additional apprentice line persons hired in the Transmission & Distribution

Department.
The approved budgets were used for years 2001 - 1997. For 1996, actual employee head count was used.
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UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA

GENERATION AND CAPACITY STATISTICS

FISCAL YEARS 2005 - 1996

Description W05 2004 003 2007 091 2900 1999 1990 1997 1996
s Generation i i

LRI 1] a ] 1] ] o ] ] d L]
Ciesel nd Combaation Turtsne J8,067 10,836 4,08 19129 13,556 iB412 14,580 L0 8,863 L6, s
Lews: Seabon Auuhanes 1141 11 LI 1z L0 i ] un LiAT 1315 108
et Gt 13 A 17484 16,358 1.5 16,599 LT 11,304 4142 15,258 1285
Lo To (ther Denbulir | 1.058) [49,845] (el
Fiet Doslwored Purchaded Pawer and Starbn Gentralbcn Fal 14 |y 6379 fi A DAL HHOH w14 GHLAS R IET .50 &ILIZE
Hist Eneegy tor Liod TaL14L TEL 263 M350 15150 s 13001 433 Tl FFERH GER T oML E])
Letn: Lofaes (SRR (Al GRS (BRS0N 0 pegeN 0 (Al [ELTES) (BRSNS LR
serad Energy Saeh TMGSL  IMAN 7SN JLAN MMM GSeH w9 ENAGS  GISOM MG
Lises 1'% 5% i L% L% 5 1.1% % L2 0 Hhidse 1%
(FEnpraton Capacy (W] - Mame Pate Batisg [1) 57,100 &7.10a &7.000 7,100 T AL A7 100 a7 00 87,000 47000 .00
WETS & Minute bt Prak Demand 145,500 1300 138,500 133,600 129,500 L33 L5400 133 000 115,700 104,900
Pementage of On Ioland Rescuroes for Med Peak Demand (1) N . 3% BLLT% $51% &7.1% £ V% & 8% 1% M
Load Facior 41.0% Ll % LAl 1% Bl.5% 61.1%: % ES6% 65.7%

5,000 45,000 45,000 45,000 45000 45,0080 4500 45 000 45,000 45,000
FrRA Tri-Crty Propect (SEanion 1} 1347 13489 12189 bl ] L1633 13633 13489 a8 LA 1AM
FMPA Stanton § Propect 304 #3487 LE T 75487 9.143 P43 B A53 6 B 9485
(ther Short Term Fam 1 (] & 1} g ] o 1] L5050 L5
Total Puschased SOV ELIS LIS GLISL  6SAN ML 61N LIML B AW
Fiasl Generating a0 Purchasad Capanity AN IS JES] SA26 JSLOPE LMW (526 L6 MAMs 60
et Regerve Margn Incluging Paeghaged Poveer { 31 .0% 10,4% 1L, 1% 153 17.8% 16 3% $3.0% 1.5% 41.5% .25

[ 1) EEYS bari. & “Capaecioy ard Enargy Sales Agreaminl”™ with the Floricy Ky Blectric Cooperitive (FKEC] i provic & manimem Capacity 20 ey in M vt el G Erarormesson i i istemupled.
Thut: FrofiiTaat i Ddriod md0n & FeTRUR M The CLACTL.

{2} The Lty Fioshrd harf rgwried the On [iinnd Giraradon CagadRy i Sot &3 annul poak demand Eom 7 D ol

{3) Mt Faspreg PMangn iepresents the amouet of Cipdiy n excess of KEYS pook dermand , a4 & pentestage of sytemm phat demand. Commencmg DOOL, This Caiulaton uilines The Pt i Mirmts Pedk.
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Name Plate
Combustion Turbing #1

Combisstion Turbing 22

Combustion Turbene #3
Medam Speed Ditsels #1
Medem Speed Diesels #2

Siock Istand Peaking High Speed Diesel #1
Sk [sand Peaking High Speed Desel #2
Srock [gland Peaking High Speed Diesel #3
Cudjoe Key Peaking High Sphed Dl 81
Cutios Ky Peaking High Speed Dwesel #1
Big Pine Key Peaking High Speed Dwsed #1

Balanded

Combusticn Turbing #1

Comibuitah Tuibee &2

Combustion Turbine &3

Madium Speed Ouwsels £1
Megium Speed Cwsels #1

Srock [slind Peaking Hagh Speed Ceéssl 21
Stock [sland Peakng High Sored Dwesel #2
Stock Island Peakng High Speed Diesel 23
Cudjoe Kiy Pesking High Speed Ciessl 21
Cudjoe Ky Pealing High Speed Diesel #1
Eig Pine Xey Pealing High Speed Diesel 21

Synchroniaed
Ralph Garaa Steam Plant (1)

Combustin Turbing &1

Combuhon Tubne 2

Combirston Turbing 23
Medinm Spaed Dwsels &1
Medium Speed Diesals 22

Siock [sland Pealang High Speed Desel 51
Shock [sland Pedlong Hagh Soeed Dukisd 82
Srock 1sland Pédiing High Speed Distel 23
Cudjoe Key Peaking Hgh Speed Diesel #1
Cudjot Key Peaiung High Speed Diesel 51
Big Pine Key Peaking High Soded Diegel #1

UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA

SCHEDULE OF GENERATING CAPACITY (MW)

FISCAL YEARS 2005 - 1996

005 0 M0+ N0 002 D MO0 1898 1998 1887 1306

Meoawplt 's (MW)
20.0 o0 200 0.0 0.0 0y W0 200 00 00
16 86 186 186 186 186 186 186 A6 186
18.1 1B.1 181 8.1 18.1 15.1 8.1 181 181 1B.1
7 &7 &7 87 47 &7 &7 &7 &7 87
B7 &7 87 &7 &7 &7 47 87 87 87
2.0 20 20 20 il 2.0 20 20 24 20
20 20 2 W W 2 10 w0 20 20
0 w0 W W W 20 M D 0
M 0 20 20 8 24 @ M 0 20
35 25 25 15 15 3§ 15 15 25 15
35 _ 25 __ 25 _ 35 __ 35 __ 25 _ 3% _ 25 __ 35 _ 35
TolMemePiate _N73 __27) 871 621 _ 8] 7L 00 _S7L AT @1
126 126 126 126 126 126 126 126 126 126
R E At O Nt D T A A
W5 175 175 175 175 175 1S 175 175 175
86 88 88 88 68 88 &3 88 88 64
8 &8 &8 8B BB &8 A8 88 &3 98
12 18 18 18 18 1.8 18 18 18 18
18 18 18 18 18 1B 18 18 18 18
1.8 1.8 1.8 1.8 1.8 L& 1.8 L8 1.8 1.8
1 18 18 18 18 18 18 18 18 18
2 22 1 22 2 22 12 % 2.2
23 __ 23 23 23 _ 23 23 23 _ 23 33 23
Towllsdonded __ 7656 _ 766 _ 66 _ 6 _ 766 _ TEE _ 7HE _ TRe _ 766 _ 788
B0 180 180 180 180 180 180 180 180 140
7.2 2 W2 W2 112 w2 w2 w2 o 2
175 17.5 1.5 1725 175 175 175 1.5 i7.5 125
38 88 B8 88 B8 88 B8 8B 88 58
88 BB BB 88 88 B8 88 85 88 08
1.8 4 18 18 18 18 1.8 18 18 18
.8 i-B ;| 1.A 1.8 1.8 1.8 1.5 1.8 N
18 15 18 18 18 18 18 18 18 18
4 18 L& 1B 18 18 18 18 18 18
x2 22 22 w1 22 1 1@ 22 2
23 23 23 __ 23 33 _ 23 _ 23 __ 33 __ 33 _ 23
Towl Synchronzed __ 820 _ 520 _ 820 _ 820 _ 830 _ 820 _ 400 _ 830 _ 820 _ 820

Nameplate - Capacity provided by the manufacturer.
Islanded - Capacity when not connected to the mainland through the T-Line; used when calculating On-Island Generation Capacity.

Synchronized - Realistic capacity due to limiting factors associated with the units.
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UTIILTY BOARD OF THE CITY OF KEY WEST
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED SEPTEMBER 30, 2005

Grant
CFDA Identification
Number Number
Passed through the State of Florida, Department of Community Affairs:
Disaster Relief Funding Agreement 97.036 06-ON-@G-11-54-02-521
Disaster Relief Funding Agreement 97.036 0&-KT-B&-11-54-00-529
Disaster Relief Funding Agreement 97.036 06-RT-8W-11-54-02-507

Total Federal Awards

Expenditures

$ 785,503
396,104
447,472
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UTIILTY BOARD OF THE CITY OF KEY WEST
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED SEPTEMBER 30, 2005

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation - The accompanying schedule of expenditures of federal awards includes the
federal grant activity of Keys Energy Services (KEYS) and is presented on the accrual basis of
accounting. The information in this schedule is presented in accordance with the requirements of
Office of Management and Budget (OMB) Circular A-133. “Audits of States, Local Governments, and
Non-Profit Organizations.” Therefore, some amounts presented in this schedule may differ from
amounts presented in or used in the preparation of the financial statements.
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OROP% 815 Peacock Plaza Scott G. Oropeza, C.PA., PA.
Key West, Florida 33040 John G. Parks, Jr., C.P.A., PA.
&PARKS 305.294.1049 / 305.294.1040
Fax: 305.294.395]
Certfied Public Accountants

REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER COMPLIANCE
APPLICABLE TO EACH MAJOR FEDERAL AWARDS PROGRAM

Utility Board of the City
of Key West, Florida
“Keys Energy Services”

Key West, Florida

Compliance

We have audited the compliance of the Utility Board of the City of Key West, Florida, d'b/a
Kevs Energy Services, ("KEYS™) with the types of compliance requirements described in the
U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are
applicable to each of its major federal programs for the year ended September 30, 2005. KEYS’
major federal programs are identified in the summary of auditor’s results section of the
accompanying schedule of findings and questioned costs. Compliance with the requirements of
laws, regulations, contracts and grants applicable to each of its major federal programs is the
responsibility of KEYS" management. QOur responsibility is to express an opinion on KEYS®
compliance based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; OMB Circular A-133, Audirs
of States, Local Governments and Non-Profit Organizations. Those standards, OMB Circular A-
133, require that we plan and perform the audit to obtain reasonable assurance about whether
non-compliance with the types of compliance requirements referred to above that could have a
direct and material effect on a major federal program occurred or state financial assistance
project occurred. An audit includes examining, on a test basis, evidence about KEYS’
compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our
opinion. Our audit does not provide a legal determination on KEYS' compliance with those
requirements.

In our opinion, KEY'S complied, in all material respects, with the requirements referred to above
that are applicable to each of its major federal programs for the year ended September 30, 2005.

Members American Instirure and Flosida Inszirure of Cerrified Public Accountans



FEE'E Two

Utility Board of the City
of Key West, Florida

“Keys Energy Services”

Key West, Florida

Internal Control Over Compliance

The management of KEYS is responsible for establishing and maintaining effective internal
control over compliance with the requirements of laws, regulations, contracts, and grants
applicable to federal programs and state assistance projects. In planning and performing our
audit, we considered KEYS' internal control over compliance with requirements that could have
a direct and material effect on a major federal program to determine our auditing procedures for
the purpose of expressing our opinion on compliance and to test and report on the internal
control over compliance in accordance with OMB Circular A-133.

Qur consideration of the internal control over compliance would not necessarily disclose all
matters in the internal control that might be material weaknesses, A material weakness is a
consideration in which the design or operation of one or more of the internal control components
does not reduce to a relatively low level the risk that non-compliance with applicable
requirements of laws, regulations, contracts, and grants that would be material in a relation to a
major federal program or state financial assistance project being audited may occur and not be
detected within a imely period by employees in the normal course of performing their assigned
functions. We noted no matters involving the internal control over compliance and its operations
that we consider to be material weaknesses.

This report is intended solely for the information and use of the Board of Director’s,

management, specific legislative or regulatory bodies, Florida Auditor General and is not
intended to be and should not be used by anyone other than these specified parties,

Y R0 9V

OROPEZA & PARKS
CERTIFIED PUBLIC ACCOUNTANTS

January 31, 2006



UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED SEPTEMEBER 30, 2005

1. The auditor’s report expresses an unqualified opinion on the financial statements of the Utility
Board of the City of Key West, Florida.

2. There were no reportable conditions disclosed during the audit of the financial statements,

3. No instances of noncompliance material to the financial statements of the Utility Board of the
City of Key West, Florida, which would be required to be reported in accordance with
Government Auditing Standards, were disclosed during the audit,

4, There were no reportable conditions disclosed during the audit of the major federal award
programs.

5. The auditor’s report on compliance for the major awards programs for the Utility Board of the
City of Key West, Florida expresses an unqualified opinion on all major federal programs.

6. There were no audit findings relative to the major federal award programs for the Utility Board
of the City of Key West, Florida.

7. The programs tested as major programs include:

CFDA Award Title Annual Expenditures
97.036 Disaster Relief Funding Agreement $1,629,169
Total 5155295159

8. The threshold used for distinguishing between Type A and Type B programs was $500,000.

9. The Utility Board of the City of Key West, Florid qualifies as a low-risk auditee,
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UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

FOR THE YEAR ENDED SEPTEMBER 30, 2004

Prior Year Findings and Questioned -
Major Federal Awards Programs

Finding
Number Prior Audit Finding
Finding 1 None
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UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA
CORRECTIVE ACTION PLAN
FOR THE YEAR ENDED SEPTEMBER 30, 2005
Federal Emergency Management Agency
¢/o Florida Department of Community Affairs
2555 Shumard Oak Boulevard

Tallahassee, FL 32399-2100
Attn: Office of Audit Services

RE: Auditor's Report
FEMA Disaster Relief Funding Agreements
06-DN-@G-11-54-02-521
06-KT-B&-11-54-00-529
06-RT-&W-11-54-02-507

The Utility Board of the City of Key West, Florida respectfully submits the following Corrective Action
Plan for the year ended September 30, 2005.

Name and address of independent accounting firm:
Oropeza & Parks, Certified Public Accountants
B15 Peacock Plaza
Key West, FL 33040
Audit Period: Year Ended September 30, 2005
The findings from the September 30, 2005 Schedule of Findings and Questioned Costs are discussed
below. The findings are numbered consistently with the numbers assigned in the schedule. Section A
of the schedule, Summary of Audit Results, does not include findings and is not addressed.
B. Findings — Financial Statement Audit
None noted
C. Findings - Federal Award Programs Audit

None noted
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